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June 30, 2015
(With Summarized Financial Information for the Year Ended June 30, 2014)

2015
Assets

30,801,467  $     

28,814,309         

3,516,970           

946,311              

4,328,812           
Total assets 68,407,869  $     

Liabilities and Net Asset Deficiency

2,169,954  $       
28,596,235         

688,833              
33,633,487         
25,083,102         
17,721,811         

Total liabilities 107,893,422       

Net Assets
(44,349,150)        

2,797,574           
2,066,023           

Total net asset deficiency (39,485,553)        

Total liabilities and net asset deficiency 68,407,869  $     

The Legal Aid Society

Statement of Financial Position
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The Legal Aid Society

Statement of Activities
Year Ended June 30, 2015
(With Summarized Financial Information for the Year Ended June 30, 2014)

Total

153,103,977  $    
42,322,535          
31,082,218          

14,280,229          
97,292                 

140,277               
1,143                   

-                       
Total support and revenue before

in-kind contributions 241,027,671        

142,042,734        
40,947,554          
38,486,555          

Total program services before
in-kind contributions 221,476,843        

 

13,647,055          
800,789               

Total supporting services 14,447,844          
 

Total operating expenses before
in-kind contributions 235,924,687        

Result of operations 5,102,984            

83,645,391          
(83,645,391)         

-                       
Total in-kind contributions -                       

Change in net assets before pension
liability adjustment 5,102,984            

(5,176,965)           

Change in net assets (73,981)                

(39,411,572)         

(39,485,553)  $     

2015
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Year Ended June 30, 2015
(with summarized financial information for the year ended June 30, 2014)

2015

(73,981)  $           

(712,968)             
174,084              

1,359,206           
-                      

(15,768)               

7,528,252           

(4,808,970)          
(186,258)             
(46,539)               

1,528,673           
(6,069,512)          

Net cash used in operating activities (1,323,781)          

551,512              
(609,267)             

(1,202,659)          
Net cash used in investing activities (1,260,414)          

Net decrease in cash and cash equivalents (2,584,195)          

33,385,662         

30,801,467  $     

-$                    

The Legal Aid Society

Statement of Cash Flows
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The Legal Aid Society 
 
Notes to Financial Statements 

Note 1. Organization 

Note 2. Summary of Significant Accounting Policies 

Basis of accounting:

Financial statement presentation:

 

 
(i) Unrestricted: 

 
 

(ii) Temporarily restricted: 
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The Legal Aid Society 
 
Notes to Financial Statements 

Note 2. Summary of Significant Accounting Policies (Continued) 

(iii) Permanently restricted: 

 

Use of estimates:

Cash and cash equivalents:

Collectibility of receivables:

Investments:

 
Fair value:

Fair Value Measurements, 

 
Property and equipment:

Program advances:

Court awards:
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The Legal Aid Society 
 
Notes to Financial Statements 

Note 2. Summary of Significant Accounting Policies (Continued) 

Revenue and support:

Tax-exempt status:

Functional allocation of expenses:

Concentration of credit risk:

Prior-year summarized comparative information:
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The Legal Aid Society 
 
Notes to Financial Statements 

Note 2. Summary of Significant Accounting Policies (Continued) 

Subsequent events: 

 

Note 3. Investments 
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The Legal Aid Society 
 
Notes to Financial Statements 

Note 4. Fair Value 

Total



11

The Legal Aid Society 
 
Notes to Financial Statements 

Note 5. Contributions 

Note 6. Property and Equipment 

 
 

Note 7. Commitments 
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The Legal Aid Society 
 
Notes to Financial Statements 

Note 7. Commitments (Continued) 

Note 8. Temporarily Restricted Net Assets 

Note 9. Permanently Restricted Net Assets 
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The Legal Aid Society 
 
Notes to Financial Statements 

Note 9. Permanently Restricted Net Assets (Continued) 

Total investment return

Total investment return

Note 10. Employee Benefit Plans 
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The Legal Aid Society 
 
Notes to Financial Statements 

Note 10. Employee Benefit Plans (Continued) 
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The Legal Aid Society 
 
Notes to Financial Statements 

Note 10. Employee Benefit Plans (Continued) 

Nonretirement Postemployment Benefits

Benefit obligation at 
  end of year

Fair value of plan assets 
 at end of year

Funded status at end of year
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The Legal Aid Society 
 
Notes to Financial Statements 

Note 10. Employee Benefit Plans (Continued) 

Net amount recognized

Net periodic cost

Net other than periodic cost

Net benefit (credit) cost 
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The Legal Aid Society 
 
Notes to Financial Statements 

Note 10. Employee Benefit Plans (Continued) 
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The Legal Aid Society 
 
Notes to Financial Statements 
 

Note 10. Employee Benefit Plans (Continued) 
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The Legal Aid Society 
 
Notes to Financial Statements 
 

Note 10. Employee Benefit Plans (Continued) 

Mutual Funds:

Note 11. Contingencies 


